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News release – business/finance

ADX Signs MoU with ADCCG

Agreement to Enhance Investor Awareness and Market Transparency

(Abu Dhabi, 19 October 2009) – Abu Dhabi Securities Exchange announced today the signing of a Memorandum of Understanding (MoU) with the Abu Dhabi Center for Corporate Governance (ADCCG) aimed at enhancing institutional cooperation in the UAE.

The agreement was signed by Rashed Al Baloushi, ADX’s Deputy Chief Executive and Director of Operations, and Khalfan Al Kaabi, Chairman of ADCCG in the presence of a number of officials from both organizations.

On this occasion Rashed Al Baloushi proposed that the agreement will assist in strengthening the mechanisms the exchange requires to ensure an orderly market while improving investor awareness.

Mr. Al Baloushi emphasized that the agreement reflects the desire of ADX and ADCCG to cooperate in all mechanisms aimed at supporting integrity, transparency and disclosure and  related research and studies.

“The MoU with the Abu Dhabi Securities Exchange will help clarify the need for Corporate Governance for all the sectors including, public and private companies and government organizations through seminars, discussion groups and awareness sessions in addition to training and development programs”, said Khalid Deeb, Director General for the Abu Dhabi Center for Corporate Governance. Deeb also conferred that “There are a lot of misunderstandings on the proper use of tools for Corporate Governance implementation in the market, also noting, "This topic is still vague to many organizations, therefore, ADCCG intends to benefit from those MOU’s to increase the level of awareness in the country and get it to the required level.”
Rashed Al Baloushi also revealed that “achieving that goal will include organizing seminars and conferences, and providing training programs and specialized consultations in the field of corporate governance and related issues.”

“These tasks are to be accomplished by ADCCG in cooperation with ADX and in accordance with the highest standards, where the exchange plays a vital role in supporting economic development. Such a role is enhanced by this kind of agreement, which makes a direct contribution to the Abu Dhabi Economic Vision 2030,” the Deputy Chief Executive stated before adding, that this will further fortify international best practice principles of integrity, transparency and disclosure.”

- Ends -

About ADX

Established in November 2000, ADX is the official stock exchange of Abu Dhabi, the Federal Capital of the United Arab Emirates (UAE).  ADX serves the domestic cash equity market, has 66 listed companies and a market capitalisation of AED332.5 billion (USD90.5 billion) as at 30 September 2009.  

In alignment with the Abu Dhabi Government’s Economic Vision 2030, ADX aspires to become the leading stock exchange in the Gulf region by leading the development of the UAE capital market through a well-regulated marketplace in a lawful environment that ensures integrity, transparency and disclosure. Investors can trade securities listed on ADX through any of its registered brokers and ADX has custody agreements with HSBC, National Bank of Abu Dhabi, Standard Chartered Bank, Deutsche Bank and Citi.

Please visit www.adx.ae for more information.

About ADCCG

Abu Dhabi Center for Corporate Governance (ADCCG) was established as an initiative by the Abu Dhabi Chamber of Commerce and Industry (ADCCI). Aiming to effectively promote and positively contribute to the development of the national economy, the Abu Dhabi Center for Corporate Governance encourages and assists the private and public sectors to adopt the highest standards and practices of corporate governance. We intend to accomplish this by means of raising awareness, building local capacity, and providing assistance and advisory services to businesses and government entities.

Please visit www.adccg.ae for more information.
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