ADCCG Organizes a Seminar on “Risk & Governance” in co-operation with       Marsh Risk Consulting
Seminar raises flag on why corporate governance and risk management are good businesses
Abu Dhabi, United Arab Emirates, 11 May, 2010 – Abu Dhabi Center for Corporate Governance (ADCCG), in co-operation with Marsh Risk Consulting organized a seminar titled: “Risk and Governance” at the Abu Dhabi Chamber of Commerce and Industry (ADCCI). The seminar aimed at defining the relationship between risk management and corporate governance and their importance in promoting good businesses.

The seminar “Risk & Governance” raised important key issues such as the importance of integrating effective risk and governance frameworks to help directors and senior level management deliver the business strategy of their respective organizations. During the seminar, panelists concentrated on the challenges faced by companies that prevent them from implementing good corporate governance and risk management frameworks; they also discussed topics related to committees formed by boards; such as compensation, remuneration and audit committees.
The seminar was attended by a number of specialists in this field including heads of internal audit departments, corporate governance experts and legal counselors.
Each session during the seminar was concluded by an interactive voting poll where some of the results showed that 60% of the audience agreed that corporate governance implementation in the private / non-listed companies should be mandatory and not voluntary; on the other hand, 40% agreed that the reasons for not implementing good risk management frameworks is the result of lack of resources and professionals in this area and because many boards in the region don’t believe in its effectiveness.
Commenting on the seminar, Khalid Deeb, Director General for ADCCG said: “this seminar is part of the center’s objective to raise awareness on the topic of corporate governance and the importance of its implementation for the business community and we hope to see companies reacting positively as result of those events very soon” Deeb also emphasized on the fact that: “good level of support must be given by the board of directors to the senior management so the latter can take decisions and deal with the risks that face their business with responsibility and transparency.”
Also, during the seminar, Marsh presented a summary of their report on Risk Management that was published at the World Economic Forum 2010 in Davos. The report was prepared by a group of experts and discussed a number of implications for the Middle East, some of the most interesting topics was the necessity for increased investments in renewable energy and infrastructure and the importance of implementing good corporate governance and risk management frameworks in the region to support those activities in the region.
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About ADCCG

Abu Dhabi Center for Corporate Governance (ADCCG) was established as an initiative by the Abu Dhabi Chamber of Commerce and Industry (ADCCI). Aiming to effectively promote and positively contribute to the development of the national economy, the Abu Dhabi Center for Corporate Governance encourages and assists the private and public sectors to adopt the highest standards and practices of corporate governance. We intend to accomplish this by means of raising awareness, building local capacity, and providing assistance and advisory services to businesses and government entities. 
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