Press Release - For Immediate Release 

Abu Dhabi Center for Corporate Governance organizes a series of training programs and education in the UAE on corporate governance 

16 – 17 Feb, 2010, Abu Dhabi, UAE – The 5th series of Essentials of Corporate Governance professional workshop was concluded today at the Beach Rotana, Abu Dhabi. The workshops are organized by the Abu Dhabi Center for Corporate Governance periodically, in collaboration with the International Finance Corporation (member of the World Bank) to raise awareness on corporate governance to interested parties in the region.

The training program aimed at all interested publics represents one of the most important requirements for companies embarking on implementing corporate governance best practices in light of the decision of the securities and commodities for public shareholding companies to comply with corporate governance systems for a period expiring by the end of April 2010.

Khalid Deeb, Managing Director of Abu Dhabi Center for Corporate Governance said: "The concept of corporate governance refers to a set of principles that ensure the best interests of shareholders and stakeholders. ADCCG exists for the sole purpose of  spreading the word on the importance of this topic through organizing programs that are vital to all organizations in the region including private companies and state owned enterprises. 

Participants in the workshop represented a number of public companies, private companies and governmental organizations and banks. Commenting on the program, Mr. Bassam Ramahi, Managing Director of SHUAA Securities said: "This comprehensive program is necessary to educate the public on the importance of governance, it also refers to issues important to our firm such as protection of shareholders rights and we believe that such programs are essential for all levels of management particularly board members in the region."

Adding to this, Mr. Ayoub Abdullah Marzouqi, Head of Internal Audit at Emirates Transport of Abu Dhabi noted: "This course summarizes all the main issues needed to ensure proper corporate governance implementation, it also covers all data relevant to the formulation of strategies for the company because of its positive impact on promoting the principles of corporate governance and therefore serve the public interest of the United Arab Emirates, and the arrival of companies and institutions to global effectively.”

Mr. Ali Doueiri, Chief Financial and Administrative Officer of Bildco said: “After attending a number of courses and educational seminars organized by ADCCG, it has been noticed that the benefit of attending these programs include a large aspect of principles of corporate governance and its relevance to the business community in the UAE especially to Public Companies that have to comply with the SCA rules and regulations.” 

Ends
About ADCCG
Abu Dhabi Center for Corporate Governance (ADCCG) was established as an initiative by the Abu Dhabi Chamber of Commerce and Industry (ADCCI). Aiming to effectively promote and positively contribute to the development of the national economy, the Abu Dhabi Center for Corporate Governance encourages and assists the private and public sectors to adopt the highest standards and practices of corporate governance. We intend to accomplish this by means of raising awareness, building local capacity, and providing assistance and advisory services to businesses and government entities. 
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